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Metropolis of Chicago releases results of 2018-
2019 independent audit
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Fulfilling its promise to meet a higher standard of financial accountability and
transparency with the faithful, the Greek Orthodox Metropolis of Chicago today
published the results of the audit of its financial statements for the years ending
2018 and 20109.

The independent accounting firm of Michael Silver & Company, LLC issued an
unmodified (clean) opinion of the Metropolis of Chicago’s 2019 financial statements
and a qualified opinion for the 2018 financial statements due primarily to certain
inadequacies encountered in accounting records and related supporting data as
noted in the 2015-2017 audit, which existed prior to His Eminence Metropolitan
Nathanael’'s enthronement in March, 2018.

The audit satisfies the commitments made by the Metropolis of Chicago in its
August 6, 2019 announcement to publish its financial statements and annual
budget; to have its financial statements reviewed or audited by an independent
accounting firm; and to abide by the recommendations and guidance from the
auditors to improve its financial procedures and controls.

“The Metropolis of Chicago is indebted to our staff and volunteers. Their expertise
and dedication allow our Metropolis to keep its promise to be more transparent,
responsible, and accountable to the faithful,” His Eminence Metropolitan Nathanael
said. “Thanks in part to the work to become a well-run Metropolis, | am deeply
proud that we are playing a crucial role to support the sacred work of the
Ecumenical Patriarchate and our Holy Archdiocese of America.”

The audit results are the culmination of two and a half years of intensive efforts by
the Metropolis of Chicago to get its financial house in order, which was made
possible through the adoption of and adherence to strict financial procedures and
controls; daily and real time oversight of bookkeeping by licensed CPAs;
preparation of monthly financial statements; and compliance with a delegation of
authority policy governing approval of expenditures. The measures implemented
exceed the recommendations that were made by the auditors in 2019 during their
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audit of the Metropolis’ financial statements for the years ended 2015-2017, the
time period immediately preceding His Eminence’s enthronement.

An audit of Metropolis of Chicago’s 2020 financial statements is scheduled to
commence later this month.

A copy of the complete audit report may be accessed HERE.

— chicago.goarch.org
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